Junamuka pe3yJbTaTHBHOCTH HCCIef0oBaHuli U pa3paGoTok
B Pecny6imike Benapycs 3a 2000—2007 rr.

2000 2003 2004 2005 2006 2007

INonaHo 3asBOK Ha TIaTeH-
TOBaHHEe U300peTeHN —
BCEro 1198 1259 1265 1340 1377 1662
B ToM uncie 3aABUTEIIIMU:

HAIIMOHAJILHBIMUA 994 1091 1065 1166 1188 1405

HMHOCTPaHHBIMHU 204 168 200 174 189 257
Bsinaso maTeHTOB Ha
n300peTeHUs] — BCero 537 1030 861 955 1130 1379
B ToM unciie Ha UM 3asIBUTEINCH:

HAIIMOHAJILHBIX 339 860 748 811 1015 1238

HMHOCTPaHHBIX 183 166 113 144 115 141
JleficTByeT naTeHTOB 2213 | 3641 3399 | 3794 | 3508 | 4007

Mcrounuk Janase TocyrapcTBeEHOTO KOoMHTETa [0 Hayke U TexHOIOTHAM Pecuy6mukm Benapycs.

B To xXe BpeMs HeoGXOmMMMO JJaMbHEllIee TOITATHOE COBEPIEHCTBOBAHHE CHUCTe-
MBI OXPAHBI M YIIPABJAEHUST MHTELIEKTYaTbHON cOGCTBEHHOCTHIO, KOTOPOE AOJIKHO OT-
BeYaTh OCHOBHEIM HATIPABICHUSM COIMATBHO-3KOHOMUYECKOTO PASBUTHS CTPAHEI Ha
OIMKAIIMH Tepro. A [T TOTO YTOOH CHCTEMA YMPABIEHUS WHTEATEKTYaTbHON
COBCTBEHHOCTHIO TTPUHOCKHIA TIO3UTUBHBIE PE3YAbTATH BO BHEITHETOPTOBHX OTHOIIE-
Hisx PecyOmnnku Bemapycs, HeoOXoauMO ellle ¥ YHHGUKAINS AeHCTBYIONIEH B cTpa-
He CHCTEMBI ¢ OOTIENPU3HAHHBIMI TTPHHIIMIAMA W HOPMAME MEJK/IyHAPOHOTO TpaBa
U 00SI3aTENBCTB, BHITEKAIONTHX M3 MEK/IYHAPOAHEIX 0TOBOpoB Pecmybmuku Berapycs,
XOTSI TIEPBHIE TIATU B 9TOM HAMPABIECHUU YKe OBLIU CeTaHEL.

COUMNANTbHO-NONNTUYHECKUE SAKTOPbI ANHAMWKA
NMPAMbIX MHOCTPAHHbLIX MHBECTULIUA

Kopsaux II. M., Benopycckuii zocyoapcmeentoill YHueepcumen

B ycaoBusSX MUPOBOTO (PMHAHCOBOTO KpHU3HCA TPOBIEMA TIPHBIEIEHHS WHOCTPAH-
HBIX WHBECTHUINH B HAIIMOHAJIBHYIO SKOHOMHKY HTPHOOPETAeT MePBOOYEPETHOE 3HAUE-
Hue. Kak MoKkas3HBaeT MPakTHKA, CETOMHS WHBECTODPH P MPUHITHH PeTeHri ocyTile-
CTBJISIOT KOMIIJICKCHBIM aHATN3 PHHOYHOW CPElBl CTPaHB — IOTEHIMATHHOTO pelu-
nueHTa uHBecTHIMA. Hapsimy ¢ cyry60o 5KOHOMMYECKMMH TIOKA3aTENSIMH PACCMATPH-
BacMBIX ITPOCKTOB THIATEIFHOMY M3YYEHWIO TOABEPTAIOTCS COMUANBHEIE W TMOTUTHYIE-
CKWe XapaKTePUCTUKU CPelbl, B KOTOPOH PeaTHu3yeTcs TPOEKT.

BosnaeiictBie $HakTOpOB COMMATHHO-TOTUTUIECKOTO XapaKTepa Ha AWHAMUKY TpS-
MBIX WHOCTpaHHHX WHBecTuiuii (I1VI1) aeagercsa ogeBumHBM U cyimecTBeHHBM. He-
CMOTPS Ha 3TO, SMIIUPIIECKOE MOATBEPIKICHNE CTeTIeHN BAUSHUS CONUATBHO-TIOMUTH-
YeCKUX MePEMEHHBIX HA MPUHSITHE PeleHus 00 WHBECTHPOBAHUHN CTATKHBAETCS C Psi-
oM tpobrem. OMpoCH PYKOBOAMTETEH KOMIAHWN MOKA3BIBAIOT, YTO COIHATBHO-TIO-
JUTHYECKOH CTAGHIBHOCTH TIPH AHATH3€ WHBECTHIIMOHHON TPUBJIEKATETHHOCTH OTBO-
UTCS elBa TW He caMoe TJIaBHOe MecTo. BMecTe ¢ TeM, CTAaTHCTUIeCKWH aHATW3 UCTO-
PUYECKUX JTAHHBIX [aeT HEOTHOSHAYHHIE Pe3yAbTATH, MO KOTOPHIM HETh3S CYAUTH O
SHAYMMOCTH TeX WM WHHX (haKTOPOB COMMATHHO-TIOTUTHIECKOTO XapaKTepa.
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CJI0KHOCTh aHAMW3a BO3ACHCTBUS COMMATBHO-TOMUTHYECKIX TPHYUH HA TMHAMH-
ky [T obbsicHsieTcst TeM, 9T0 (haKTOPHI TOTUTHIECKOTO M COIMATBHOTO PUCKA STBJIS-
0TCA TPEUMYTIIECTBEHHO KaueCTBEHHBIMH XapaKTePUCTHKAMH, KOTOPHIE CJAOXKHO 3aK-
JIOYUTH B cTporHe (OpMATBHEIC PAMKH 3KOHOMETPHWYECKWX Mofeneil. Bomee Toro,
PUCKOBAHHOCTh WHBECTHIMOHHBIX OTEPAIHil 3a4acTyi0 3aBUCUT OT CTPAHBl — MCTOY-
HUKA MHBECTHIIWI, YTO [eJaeT MPHHIMITHATFHO HEBO3MOMKHHIM BHPAGOTKY yHUBED-
CATTBHEIX 3aKOHOMEpPHOCTeH, obbscHsomux qrHaMuky [T B KOHTEKCTe COMUATHHO-
TO W TMOTUTHIECKOTO PHCKA.

[TpaBuTesbCTBO TPUHUMAIOIIEH CTPAaHB B COCTOSHWHM KOHTPOJHUPOBATH AeHCTBUS
THK u cosmaBaTh BHYTPM CTPAHBI YCJIOBHS, KOTOPHE MOTYT JHOO CTHMYJIMPOBATH
mputok [TV, aubo BHCTYIATh CAepXKUBAOLUIMM (DaKTOPOM Ha IIYTH HHBECTHIIHM.
B moceree BpeMsT HAMETHIICS YCTOWYUBHIET TepeXo/ OT MPOTEKITMOHUCTCKON TOTH-
THKH K CO3TaHMIO HamOoJee OMarompHsITHON cpefsl Aas mpubaedermss 1111,

[TpuMedaTesbHO, YTO MPUHSATHE Mep TIO CTHMyJaupoBanuio TpuToka 1M B crpany
sBisieTcss Hea(b(heKTHBHAIM. Bo-TlepBHIX, TPABUTETBCTBO, KAK TIPABUIO, HE OQIANAET TOJ-
HOM wHbopMAaIell o ToM, kakue crerubmieckue yeaosus HykHe THK aasg ycnenrHoro
VHBECTUPOBAHKS B HAIMOHATBHYIO SKOHOMUKY. BO-BTODBIX, BRITOH OT (GYHKIIMOHUPOBA-
wg THK B HammoHaTBHON SKOHOMIKE YacTO He TMOKPHIBAIOTCS 3aTPaTaAMK Ha TpUBJIEYe-
nue [T, B-TpeThux, B GOMBUIMHCTBE CAyYaeB Pa3pelTnTeNbHEE MEPE HOCSIT KOMIEHCa-
TIMOHHKIM XapaKTep W IPU3BAHBl HUBEAWUPOBATH HETATHBHOE BO3/ICHCTBIE MMEIONTUX Mec-
To orpanmdeHuil. Mepsl 1o caepxuBanwio 1M, mpeqmpuHrMaeMble TpaBUTEIbCTBAMY,
HATIPOTHB, OKA3KBAIOT TMPSIMOe BO3EHCTBIE HA TMHAMUIKY WHBECTHITHOHHOTO IPOIlecca 1
cepbesHo pacemaTpuBaiotess THK mpu npuHSTHY perieHrii 06 WHBECTHPOBAHITH.

Taxm 06pa30M, CKIAXBBAETCS MapafloOKCATbHAS CHUTYAI[USI, KOTAa KOMIAHHU —
TMOTeHITHATBFHEIE MHBECTOPH — MPUHUMAIOT BO BHUMAaHWe JWIH CyIeCTBOBAaHNE HeTa-
TUBHHX (DaKTOPOB COIHATBHO-TIOAUTHIECKOTO XapakTepa. BmpodeM, He CTOWT /elaTh
TMOCTIENTHHX BHIBOOB 00 OTCYTCTBUH HEOOXOTMUMOCTH CO3/aBATH TPHBJIEKATETHHEIE
VCJIOBHS /7SI MHBECTOPOB. B ycaoBusX, Koraa GOTBIIOE KOJHMIECTBO CTPAH KOHKYPH-
pyer 3a GUHAHCOBEIE PECYPCH HA MIPOBOM DHIHKE, OTCYTCTBME KOHKPETHHIX AeHCTBIH
1o CO3AaHMI0 OAATOMPUATHON /ST KPYITHOTO OM3HECA COIHATHHO-TIOMUTHIECKOH Cpe-
Bl O3HAYAeT YTPATy TI0OATHHOTO KOHKYPEHTHOTO MPEMMYIIECTBA, KOTOpPAs B WTOTE
MPUBEIET K CHIDKEHHIO 00BeMOB TocTymatoriux 11,

NPOBJIEMbl OLLEHKU P OEKTUBHOCTU
MAPKETUHIOBOW OEATEJIbBHOCTU
B PECMNYBJIMKE BEJIAPYCb U 3A EE NPEOEJIAMUA

Koxan O. B., Benopycckuil 2ocydapcmaeniviil SKOHOMULECKUI YHUBepCUMen!

[Tpobaemsr oreHkn 3DHEKTHBHOCTH MAPKETHHIOBOM eATETHOCTH HA COBPEMEH-
HBEIX CyOBEeKTaX XO3siicTBOBaHUS Kak Ha Teppuropuu Pecnybauku Bemapych, Tak u 3a
ee TIpe/ie/laMi HOCST JIOBOJBHO aKTyaJbHHN XapakTep. Ha ceromnsinmHeM sTale pasBu-
THSI PHHOYHBIX OTHOTEHHH B Pecnybanke Berapych, Kak U BO BCEM MUPe, HET €ITHO-
TO TOAX0/Ia K olleHKe 3h(HEeKTUBHOCTH BEICHUSI MAPKCTHHTOBON AeITETHPHOCTH. 3ada-
CTYIO HAa TPAKTHKE MCTOAB3YIOT B BU/IE PE3YIbTHPYIONIUX TOKa3aTenell cORTOBRE TT0-
KazaTenu, Takhe Kak oObeM pPealu30BAHHOW MPOAYKIUH MO ACCOPTHMEHTHBIM TPYII-
maM ¥ 1Mo PHHKAM cOBITA, BHPYYKA OT PEATU3AIUHN MPOAYKIIUH, OCTATOK TOTOBOM MpPoO-
OYKIMW Ha CKJIaaX, KOANIECTBO 3aKAOUYCHHHX JOTOBOPOB, PesKe — €MKOCTh PEIHKOB
cOBITa U [0S PHHKA, 3aHIMAEMAST TTPEITPUSITHEM.

C y4eToM TMOCTEHUX TEHACHIUH PasBUTHS COBPEMEHHOTO MAapKETHHTA CYIIECTBY-
€T TOBONBHO TMPOKUI CIEKTP METOMOB U Mojieei, MO3BOMIIONIMX OMKUCATh U MPOMS3-
BECTH OIEHKY MAPKETHHTOBOM €S TETBHOCTH C YIETOM HAMOOIee SHAYNMEIX (haKTOPOB
(¢ TIO3UITUT MHOTOYPOBHEBOM CHCTEMHBI YTPABICHUS MapKETHHTOM, C TIOSHUIMY TOBHI-
HIEHKST CTOMMOCTH OM3Heca, M0 COCTOSTHUIO MapPKETHHTOBOM WH(MOPMAIIHOHHON CHCTe-
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